Dollars, in millions

AZ General Fund Budgets, FY 2003-2012 Source: JLBC, AFP Arizona
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Updated 15 Dec 2009 from the federal bailouts.
Options #1-17 B = Programmed FY10 spending if
TABOR had been in effect since FY03.
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w - X = Remaining FY10 deficit gap = $300 million
y = Proposed FY11 spending z = Proposed FY11 one-time revenues
z -y = FY11 surplus = $1.1 billion
aa = Proposed FY12 spending (FY12 surplus = $200 million)
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